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Lending simplified. Growth amplified.

Senior General Manager- Listing Compliance February 12, 2022
BSE Limited

24" Floor, Phiroze Jeejeebhoy Towers

Dalai Street, Mumbai - 400 001

Dear Sir,

Sub: Outcome of the Board Meeting held on February 12, 2022

Pursuant to regulation 51(2) of SEBI (Listing and Disclosure Requirement) 2015, Please be informed
that the Board of Directors at their meeting held on February 12, 2022, had inter alia:

1. Approved the Unaudited Financial result and limited review report for the quarter/period
ended December 31, 2021.
2. Approved non-convertible debentures on private placement basis

3. Approved amendments in respect of existing Debenture issued

The meeting of the Board of Directors of the company commenced at 12.30 P.M and concluded at
1.50 P.M

The same have been enclosed herewith.
Request you to kindly take the same on record.

For NeoGrowth Credit Private Limited

Muthiah Ganapath
Company Secretary

Encl: As above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
NeoGrowth Credit Private Limited

Lo

We have reviewed the accompanying statement of unaudited financial results of NeoGrowth Credit
Private Limited for the quarter ended December 31, 2021 and year to date from April 1, 2021 to
December 31, 2021 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We draw attention to Note 3 to the Statement, which describes the economic and social disruption as a
result of the continuing COVID-19 pandemic on the Company's business and financial metrics including
the Company’s estimates of impairment of loans to customers and investments and that such estimates

may be affected by the severity and duration of the pandemic. Our conclusion is not modified in respect
of this matter.

We draw attention to Note 8 to the financial results which explains that the comparative information
presented as at and for the quarter ended September 30, 2021, as at and for the quarter ended December
31, 2020, as at and for the nine months ended December 31, 2020 and as at and for the year ended 31
March 2021 relating interest income, modification accounting on restructured loans, financial guarantee,
amortisation of loan acquisition costs and consequent earning per share and tax impact has been restated
in accordance with “Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors” for

correction of certain material prior period errors. Our conclusion is not modified in respect of this
martter.
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6. The comparative financial information included in financial results of the Company for the
corresponding quatter ended December 31, 2020 and for the nine month period ended December 31,
2020 were certified by the management and comparative financial information for immediately
preceding quarter ended September 30, 2021 and for half year period ended September 30, 2021 were
reviewed by the predecessor auditor who issued a limited review report on those half yeatly financial
results on October 21, 2021 and expressed an unmodified conclusion thereon. Further, financial
statements for the year ended March 31, 2021, were audited by predecessor auditor who expressed an
unmodified opinion on those financial statements on May 12, 2021. These reports have been furnished
to us and has been relied up on by us for the purpose of our review of the financial results. Our
conclusion on the financial results is not modified in respect of these matters.

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ASA & Associates LLP

Chartered Accountants

Firm Registration No: 009571N/N500006
Digitally signed by KEYUR

KEY U R PRAVINCHANDRA DAVE e
DN: c=IN, st=Maharashtra, P
2.5.4.20=4f2acfbcef119337048¢472(619d P Ny

0afb611139%ecedc78Bed9212a00aeb1ib
38f, postalCode=400101,
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ed33723056, o=Personal, cn=KEYUR
PRAVINCHANDRA DAVE,
pseudonym=0b1d28aa3fco3a3fbi37cal
85168721
Date: 2022.02.12 13:39:46 +05'30°
Keyur Dave
Partner

Membership No. 111518
UDIN: 22111518ABMZ]]4182

Place: Mumbai
Date: February 12, 2022
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Financial Results for the Quarter and Nine months ended December 31, 2021

. oy z - e (¥ in Crores)
L Quarter Endei ‘[ "Nine mnnlhs ended ;-\;':nr Ended |
Particulars = De'cemberé Septembe 1 December | December | Decembe: L March |
! 31,2021 | i 30, 2021 ' 31,2020 ¢ 31,2021 ‘ 31,2020 31, 2021 ¢
(Unaudited), (Unaudited Unaudited) Audited
(Unnurjh:d) (Rulaud; ; (Rexum'.l;' ALimuatdltad) ; ({'Reﬂaml:; ((Rumled;'
1 Revenue from operations .r sy i R {
(1) Interest income : S S R e ] P 47‘ "'{11’3@ 26854 | 22947 30690 |
(b) Fee and cummlssmn 1ucome : ) 76 | “ozsl  orl - 2es 341
(c) Net gain on faﬂ' value changes_ e ik Tl !“‘ 7 _0_63_' 0,62 | 046 | 1.04 |
Total revenue from operations % ! 9682 | 9026  62.62| 27113 | 232581 _ 31135 |
2 Other income . i i % i | R 33 { |
Other income T | 032} 0. 25 i 17 1681 195 |
3 Tatal Income (1+2) s NPT AR R R T i'r 2718 9 | )| 23426 31330
dlGaponses SRR T e VTR & 3 ‘
(a) Finance costs 38,65 38.15 | 34.48 | 11570 | 9984 | 13572
(b) Employee benefits expense T g TECT) T 2 M 7 T T R R
{¢) Depreciation and amortisation expense . 1951 T 7 g9 756 ) 9.68
{d) Impairment on financial instruments ST 25.56 37.74 | 2660  131.26 77901 12459 |
(¢) Other expenses ) 3 (7% R IR 1 S TR TR 28.08
Total expenses - | 9502 10117 89.68 33260 | 257.81 369.29
S Profit/ (Loss) before tax (3-4) T T 60.61) (2355  (55.99)
6 Tax expense =t 5 N i Y SRR LI £ __L (0. 49)i (2.63),?77‘ 005 i (1438 Ja)i 0614 (14.14)
Currenttax 7 o AR S, fo = e ”_W(g.;;l'f_ e SINETTAN
Deferred mu‘nar;,el(crcdll) ¥ < =8 5 (268 037  (1632);  Q.SyI  (14.14)
7 Net Profit / (Loss) for the period (5-6) 5 e mg'r._gs)f_ (26.59)]  (46.23) (24.16) (41.85)
8 ()lllerC‘umpr!henswe Income 4 ¢
(A) hems that will not be ru.lasmﬂed to pmﬁt or loss = "+ :_ 0.22 = (0 "’6)‘ E e (0 04) (0.06) (0.06).
(B) (i) ltems that will be reciassmed o proﬁtor loss ¥ o (4175 3 1.60 | (0.80); (0. 40) (2.87), (0.01)
(11} Income tax relating to items that will be reclassified 0.03 “‘ (0.40)] 0.20 0.10 0.72 0.00
to profit or loss i l e i
9 Total Comprehensive Income / (Loss) (748) | 2.73 (104)  @119) (@657 (2637) (41.92)
10}Esrniogs Pov SN (O (Fite VARSOTEIMRRNRY e e
- Basic (not annualised) i b A R @43 (4T (2568)  (13.42) (23,26)1
- Diluted (not annualised) e 0351 @) el @ses] (34l (2326))

Notes:

1. NeoGrowth Credit Private Limited (the 'Company’) has prepared unaudited financial results (the 'Statement’) for the quarter and nine months ended December 31,
2021 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015") and the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and
the relevant provisions of the Companies Act, 2013, as applicable.

=

The above unaudited financial results of the Company are reviewed and recommended by the Audit Commitiee and have been approved by the Board of Directors at
its meeting held on February 12, 2022 respectively,

[

. The COVID-19 pandemic has affected several countries across the world, including India. Consequent lockdowns and varying restrictions imposed by the
government across several jurisdictions in which the Company operates has considerably impacted and may have affected Company's business operations during the
nine months ended December 31, 2021, The Company has granted moratorium in accordance with the Board approved policy read with the Rescrve Bank of India
(RBI) circular dated August 6, 2020, May 5, 2021 and Junc 4, 2021 relating to Resolution Framework 2.0 - Resolution of Covid-19 related stress of Micro, Small
and Medium Enterprises (MSMEs). In cases, where restructuring was invoked in consequence of Reserve Bank of India (RBI) circular dated May §, 2021 and June
4, 2021, such loans have been referred to as Sanjivai 2.0 by the Company.

The impact of COVID-19 on the global cconomy and how governments. businesses and consumers respoud is uncertain. This uncertainty is reflected in the
Company's assessment of impairment loss allowance on its loans which are subject to a number of management judgements and estimates. In relation to COVID-19,
judgements and assumptions include the extent and duration of the pandemic, the impacts of actions of governments and other authorities, and the responses of
businesses and consumers in different industries. The Company has separately incorporated estimates, assumptions and judgements specific to the impact of the
COVID-19 pandemic and the associated support packages in the t of impairment loss allowance, The Company’s impairment loss allowance estimates
are uncertain in view of the COVID-19 pandemic and. as a result, actual results may differ from these estimates.

4. Disclosures pursuant to RBI Notification - RBI/2021-22/31 DOR.STR.REC.11/21.04,048/2021-22 dated May 5, 2021
(R in Crores)

Individual Bormwers

Deseription ‘_,,, > Business| Small Business
+ Personal Loans i
; Loans, 3

(A) Number of requests received for invoking resolution process * (count) - - 3472
(B) Number of accounts where resolution plan has been implemented # (count) - . - 3472
() Exposure 1o accounts mentioned at (B) before imp!pﬂ\en@lion _qﬁhe plan * f - = 243.79
(D) OF (C ), Aggregate amount of debt that was converted into other securitics N.A NA NA

Additional funding sanctioned, if any, including between i of the plan and
(E) implementation e - ol L L AR ! Y % __NA
(F) Increase in provisions on account of the impl of the resolution plan* B - o | 28.36

# includes restructuring done during the nine months ended December 31, 2021,
* Increase in provision is from the date of restructuring to December 31, 2021,
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. The Company operates in a single reportable segment i.e. financing, since the nature of the loans are exposed to similar risk and return profiles hence they are
collectively operating under a single segment. The Company operates in a single geographical segment i.e. domestic.

. The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge over the current assets, book debts, receivables, and such
other assets of the Company. The total assct cover has been maintained as per terms and conditions stated in the respective debenture trust deeds.

. Pursuani to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue proceeds of Non-
Convertible Debentures (NCDs) issued by the Company and outstanding as on December 31, 2021 are being utilized as per the objects stated in the offer document.
Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document.

8. The above unaudited Financial Results includes the Re-stated comparative information for the quarter ended September 30, 202 I(Limited Review), for the quarter
ended December 31, 2020 (Certified by Management), for the nine months ended December 31, 2020 (Certified by Mangement) and for the year ended 31 March
202 1(Audited) relating to interest income, modification loss accounting on restructured loans, financial guarantee, amortisation of loan acquisition costs and
consequent impact on Earning per share and tax has been restated in accordance with “Ind AS 8: Accounting Policics, Changes in Accounting Estimates and Errors™

for carrection of certain material prior period errors. The impact on ial results is sun ised as below
e e e O S a1 S 2 N ) et - S(EIHEES)
e At TR il R ¥ lmpncl DII |
. Quarler. ch mnnllue Quarter. —
Particulars i ended| ehdall crided] March 31,
] December| December 31, September 2021,5
31,2020 2020 30,2021 ‘
Loss After Tax us previously reported (A) y ‘ (15.74)1  (12.54)} (10.80) (30.09)
,\d]uslmcnls. e e 2 A - o t ] o8
Interest income recognition (Net ofl.CL) L t (L.06)] (l.lll): _ (L.66) (2.97)
Madification loss accounting on restructured loans (Ne: ofE(‘L; : P b e - peet  fags) - Jdd b (1300
Amortisation of Loan Acquisition Costs NSO R TR TR e RNy LRI 4.36
L D e, Rl e SCORE S RS EAT ST RN, TENSRC € NIRRT ST NI
“Tax Provision L Sl S SRR T SNSRI A, Ry _ s o i (0.97) 0.01
Increase / (Decrease) (B) LR R W R (1085)]  (1L.62)] 2820 (11.76),
Loss After Tax Restated (A)+(B) T T e e T Sl R R S DI (1.98)  (41.85)

g

-]

. Disclosure as per Rt.],ulnum: 52(4) of the SEBI (Llsnng Obligations & Disclosure Requirement) Regulations, 2015

—_— T ——

Particulars | (in Crores)

Debt Equity Ratio (Refer Notel and 3)
Debt Service Coverage Rati
Interest Service Covernge R,auo
Qutstanding redeemable prcfr.renr,e shares (qnanmy and value)
Capital redemption 1 reserve/debenture redemption reserve

Net worth (Refer Note 2 and 3)

Net profit after tax for the quarter ended on December 31, 2021 1 261
Net loss al.l_u.r tax for the nine months ended p_n_[_)g(_:-g!!_ﬂ_)cr _3'1 2Q°'E i (d623)}
Earnings per share for the quarter ended on December 31, 2021 | 145 |
Earnings per share for the nine months ended on December 31, 2021 ] {25 68)‘
Current Ratio _ iy he e e L N_A__j A
Long term debt to working capital R e SR SR
Bad debts to Account receivable ratio = WU AR |
Current liability ratio 3 | NA |
Total debts to total assets (Refer Note 4) ; | 73.61%
Debtors Turnover b e e + o g NA |
Inventory Turnover : y NA
Operating Margin (%) L A
Net Profit Margin (%) for the quarter ended on December 31, 2021 | 2699
{Refer Note §) o TR e 1

Net Profit Margin (%) for the nine months ended on December 3,
2021 (Refer Note 5)
Sector specific equivalent ratios as on December:ﬂ 202t s
Giross Stage 3 asset (Refer Note 6)
Net Stage 3 asset (Refer !\olc 7
CRAR (Tier [ + 1) (Refer Note 8 and 9}
CRAR (Tier [)
CRAR (Tier II) (Refer Note 9) : S
Net Interest Margin for the nine months ended D::ccn'lbcr3l 2021 o “6 1‘3%

Retuin on Assets (Annualised) | R 87%
Liguidity Coverage Ratio L . T N NA!
Notes

1. The company has classificd Compulsorily Convertible Debentures (CCD) as Debt securities. Debt to equity ratio is arrived as (Debt securitites + borrowings —
Compulsorily Convertible Debentures)/ (Total Equity + CCD - OCI), further debt does not include fi ial guarantee oblig

2. Networth is derived as Equity presented by company plus Compulsorily Convertible Debentures. Further Other Comprehensive Income has not been included.

3. CCD have been classified as part of Networth/ Equity under Master Circular No, 15/2012-13 dated July 2, 2012 on Foreign Investment in India issucd by Reserve
Bank of India.

4. Total debt to Total assets is derived as (Debt securitites + borrowings — Compulsorily Convertible Debentures)/(Total assets). Further debt does not include financial
guarantec obligation.

5. Net profit margin is derived as ( Net profit for the period/ total income)

6. Gross stage [ % is derived as (Gross stage 11 loans) (Gross loans)

7. Net stage 11} % is derived as (Gross stage [11 loans- impairment allowance on stage 111 )/ (Gross loans- impairment allowance on stage I11)

NeoGrowth Credit Pvt. Ltd.
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8. Risk Adequacy ratio is derived based on unaudited financial information as at December 31, 2021 and in accordance with applicable NBFC Master directions issued
by Reserve Bank of India (RBI).
9. For caleulation of Capital Risk Adequacy ratio, CCD is added in Tier Il capital.

10. RBI vide Circular dated November 12, 2021 — “Prudential norms on Income Recognition. Asset Classification and Provisioning (IRACP) pertaining to Advances —
Clarifications™ has clarified / harmonized certain aspects of extant regulatory guidelines with a view to ensuring uniformity in the implementation of IRACP norms
across all lending instiwtions. The Company has taken steps to comply with the nerms / changes for regulatory reporting, as applicable. Such clarifications/
harmonization has no impact on the financial results for the quarter and nine months ended December 31. 2021. as the Company continues to prepare the financial
results in accordance with the applicable Ind-AS guidelines and the RBI Circular dated March 13, 2020 — “Implementation of Indian Accounting Standards™

11. The comparative financial information included in financial results for the corresponding quarter ended December 31, 2020 and for the nine month period ended
December 31, 2020 are certified by the management

12. Previous years / periods figures have been re-classified where appropriate to current years / periods presentation.
For NeoGrowth Credit Private Limited
Digitally signed b
Place: Mumbai PIYUSHKUM PI\?USH)I'(UEAAR 3 Piyush Khaitan

Date: February 12, 2022 AR KUSUM  KUSUMKHAITAN ~ Managing Director
Date: 2022.02.12
KHAITAN 133030 +05130
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