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Senior General Manager- Listing Compliance 
BSE Limited 
24th Floor, Phiroze Jeejeebhoy Towers 
Dalai Street, Mumbai - 400001 

February 12, 2022 

Dear Sir, 

Sub: Outcome of the Board Meeting held on February 12, 2022 

Pursuant to regulation 51(2) of SEBI (Listing and Disclosure Requirement) 2015, Please be informed 
that the Board of Directors at their meeting held on February 12, 2022, had inter alia: 

1. Approved the Unaudited Financial result and limited review report for the quarter/period 
ended December 31, 2021. 

2. Approved non-convertible debentures on private placement basis 
3. Approved amendments in respect of existing Debenture issued 

The meeting of the Board of Directors of the company commenced at 12.30 P.M and concluded at 
1.50 P.M 

The same have been enclosed herewith. 

Request you to kindly take the same on record. 

For NeoGrowth Credit Private Limited 

End: As above 

NeoGrowth Credit Pvt. Ltd. 
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.A% & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Pursuant to Regulation 52(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
NeoGrowth Credit Private Limited 

1. We have reviewed the accompanying statement of unaudited financial results of NeoGrowth Credit 
Private Limited for the quarter ended December 31, 2021 and year to date from April 1, 2021 to 
December 31, 2021 attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ("Ind AS 34") 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
oplOlOn. 

4. We draw attention to Note 3 to the Statement, which describes the economic and social disruption as a 
result of the continuing COVID-19 pandemic on the Company's business and financial metrics including 
the Company's estimates of impairment of loans to customers and investments and that such estimates 
may be affected by the severity and duration of the pandemic. Our conclusion is not modified in respect 
of this matter. 

5. We draw attention to Note 8 to the financial results which explains that the comparative information 
presented as at and for the quarter ended September 30,2021, as at and for the quarter ended December 
31,2020, as at and for the nine months ended December 31, 2020 and as at and for the year ended 31 
March 2021 relating interest income, modification accounting on restructured loans, financial guarantee, 
amortisation ofloan acquisition costs and consequent earning per share and tax impact has been restated 
in accordance with "Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors" for 
correction of certain material prior period errors. Our conclusion is not modified in respect of this 
matter. 
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6. The comparative financial information included in financial results of the Company for the 
corresponding quarter ended December 31, 2020 and for the nine month period ended December 31, 
2020 were certified by the management and comparative financial information for immediately 
preceding quarter ended September 30, 2021 and for half year period ended September 30, 2021 were 
reviewed by the predecessor auditor who issued a limited review report on those half yearly financial 
results on October 21, 2021 and expressed an unmodified conclusion thereon. Further, financial 
statements for the year ended March 31, 2021, were audited by predecessor auditor who expressed an 
unmodified opinion on those financial statements on May 12, 2021. These reports have been furnished 
to us and has been relied up on by us for the purpose of our review of the financial results. Our 
conclusion on the financial results is not modified in respect of these matters. 

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For ASA & Associates LLP 
Chartered Accountants 
Firm Registration No: 009571N/N500006 

KEYUR 
PRAVINCH 
ANORA 
DAVE 

Digitally signed by KEYUR 
PRAVIN(HANDRA DAVE 
ON: c:zIN, st=Maharashtra, 
2.5.4.20=4f2a cfbcefj (93 3 704 8(4 7 2f619d 
Oafb61113gecedc788ed92' 2aOOaeb 1 fb 
38t, postaICode:z4001 01, 
street=kandivali east, Mumbal, 
serialNumber.,fc38734083eSebfaa9d79 
43 2cc565 2154 7 d02a3330bf208ba44eee 
ed33723056, o-Perscnet cn:KEYUR 
PRAVINCHANDRA DAVE, 
pseudonym=Ob 1 d 28aa 3 fc93a 3 fb33 7e81 
c851b8721 
Date: 2022.02.12 13:39:46.05'30' 

Keyur Dave 
Partner 
Membership No. 111518 
UDIN: 22111518ABMZJJ4182 

Place: Mumbai 
Date: February 12, 2022 
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Financial Results for the Quarter and Nine 1I101lth. elided December 31,2021 

Lending simplified. Growth amplified. 

(~ in Cror es ) 

--- ~ Quart;~d;d, Nine months e;;'d -rtyear E~d~ 

I o;~h;:-r September D';;'.;bcr --Decc~bcr I"'-Det;;b~r .- l\'lnnti~ 
31,20211 30,2021 31,2020 31,2021 31,2020 31,2021. 

" 

(ll 1'1 I) I (Unaudlted) (Unaudited>l (ll I'd) (UnaUdiled)! (Audiled)' naut I e( . unuc ue I ' 
____ ,.___ ,_ _. ~ (R.s~~)!.- (R~I~li- _ _ '. (Restated) ~~:ed~ 

Revenue from opt'rations-- t ~ , I 
(a) In~nco-;;,~-- --- ----_--,-____ __')5.99 r-B9.47 j ~4 _, 26-8:s.l:---U9.47 ~ 302.'~ I 
(b) Fee and eommlssion income . 0'771~0'76' _21~. __ _!~ 2.65. 3.4(, • 
. (~) Not gain ~II fair value chauges- --- __ .___ __°:2.6 r 2:03 __ 0.4~ 2:62! _ _ 0.46' _ 1.04 I 
TOialrf!.;-_enuer.·o-;-"~II.!...t~·on-5 -r 968Zt 9026 6262 27113 23258' 31135 

O::::~::;. -- ---1 :-~~+ :;, - ."" ..:.. -,;.t -=--; "t:- - ,,,1 
3 Iotnt h!£!,me{_I:!,Z) 97.i4 r --. 90.Sn· - '"63.14 I -271.~34.Z6t-' -313.30 

~x~n,e~. --- i -- -- t -~ - I -- - ...., 
(a> Finance costs _ _ ]8 651 ~8, lit: 34.48 I -_ I.!PO 1 _. 99j4 +-___!,;l1.72 
(b) Employee benefits expense _ _ __ . t---I_8.381 _ _!3.73j___19,07-r-1 50~ 53.57, __ 7!,P; 
(c) Depreciation and amortisation expense • 1.95 1.91 2.56 5.77 r--- 7.56 9.68 i 
[d) lmpairmcnt on financial insU:;;;-;,cnt;- - ---==r::. - 25.561- - 37.7~. 2G.6~ 13l.26 - 77.90 1- -124.591 
(c)Othcr;'-xpenscs - - - -. .- -'0.48 --- -9.64 - 6.97r--2~-18.94' - 28,08 

Tot,,1 expenses -., 95.02+ 101..17"- 89.6[ 332.;;or- 257.81 369.29 ' 
S .I'rofit I (l,055) before tax (3:.4) :::1- _ _l:.!} -__QO:66) - . (26.541 _ - - (6o..:Q_l)l- (23.55)1 (SS:99) 

6 T.xex"e~___ _ -'bOA9 j 2.68 0.05 __ 14.38 '!.:,G1 i 14.t4 
Currcar tax 1.94 (0.32 1.94 2.12 
Dcfcr~;cl~~/(crcdit) =(2.43, £2,68 0,37 (1~}2) .(1.51) _ ~ (14.14)1 

7 Net Profit I (Loss) for the period (5-6 _ ._ __ _ __ I 2.61 I (7.98) _ (26.59) _ (46.23) _ _E~.lj)T __ {:IJ.85)1 
8 ()'heI'Com(lre.!!..cnsive~on_,e__ _ ~ f -l-- t _ 

tAl ltcms that will not b. reclassified LO profit or loss r-- O,22{-= (0.2m-- - (0 0~1-- (0.06) 
(B) (i) tLCIIIS.!!:"!..:vill be rcCt~Si~;;;Jto pr~--' I (q)l) ---_ -1.~0-~ - (0.80)4- __ .J2:.'!P) -(2,87);-- 

(ii) tnc.olllo tax relating to items that will be reclassified I 0,03 (0.40) i 0.20 I 0.10 1 0,72 I 
to profit or loss _ _ __ _ __ ~ __ ---f- : -1- __ .!...- 
T"t:lIColllprehe'~ivc~~)(7.;!!L __+__ !.73 'r' 7.0-1 _(Z_7.19) __ (.-I6.S7)L_ (!_6,37) 

, • ! -_'- __ .! _ 1--. _.t __ - 

10 E:trI:i;~:i;cr(~:;:'~'~:~li:~~·_v_a_lue or_~_I_O_I-_ea<h)._ ._. ---1.451- 4.43'); (14.771-- (25.6nI3.42) 

- DiluLed (not anuualised) ~--'--f-l-- - 0.35\ -- (4.4311_. (1477;1 - (25,6Sj[ - (13.4~l'_ 

Particular's 

(0.06); 
(0.01) 

0.00 

(41.92) 

(23.26)1 
23.26)' 

Notes: 
I, NeoGrowth Credit Private Limited (the 'Company') has prepared unaudited financial results (the 'Statement') for the quarter and nine months ended December 31. 

2021 in accordance with Regulation 52 of the SEBllListing Obligations and Disclosure Requirements) Regulntions. 2015 (the 'Listing Regulations, 2015') and the 
Accounting Standards specified under section 133 of the Companies ACI, 2013 rend with the Companies (Indian Accounting Standards) Rules, 2015 as amended and 
the relevant provisions of the Companies Act. 2013, as applicable. 

2. The above unaudited financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors at 
its meeting held on February 12.2022 respectively. 

.r. The COvtD· t 9 pandemic has affected several countries across the world, including India. Consequent lockdowns and varying restrictions imposed by the 
government across several jurisdictions in which the Company operates has considerably impacted and may have affected Company's business operations during the 
nine months ended December 31, 2021. The Company has granted moratorium in accordance with the Board approved policy read with the Reserve Bank of India 
tRBI) circular dated August 6, 2020, May 5, 2021 and June 4. 2021 relating to Resolution Framework 2.0 - Resolution of Covid-l 9 related stress of Micro, Sm"lI 
and Medium Enterprises (MSMEs), In cases, where restructuring was invoked in consequence of Reserve Bank of India (RBI) circular dated May 5, 2021 and June 
,;,2021. Stich loans have been referred to as Sanjivni 2.0 by tile Company. 

The impact of CQVIl)·19 011 the global economy and how governments, businesses and consumers respond is uncertain, This uncertainty is reflected ill the 
Company's assessment of irnpainnent loss allowance on its 10311S which nrc subject to a number of manngcmeut judgcments and estimates. In relation 10 COVIO·t9, 
judgements and assumptions include the extent and duration of the pandemic. the impacts of actions of governments and other authorities, anti the responses of 
businesses and consumers in different industries. TIle Company has separately incorporated estimates. assumptions and judgements specific to the impact of the 
CQVID·19 pandemic and die associated support packages in the measurement of impairment loss allowance. The Company's impairment loss allowance estimates 
are uncertain in view ofthe COVt{)~ 19 pandemic and. 35 a result, actual results mny differ froiu these estimates. 

4. Disclosures pursuant 10 lUll Notification - RBl/2021 -22/31 DOR.STR,REC.11121 ,04,04812021-22 dated May S, 2021 

(A) Number of~!!qucsu rccl!~cd ~n"'QkinG resolution pro=· (co~ 
tB) Number of accounts where resolution plan has been implemented # (count) 
t(') Exposure to accounts mentioned ~ (0) be~:c imp!!:2.'Qn~tion ~~lC pt.lIl· 

lD) oqC), A!mrcgatc amount of debt that was convened hue other securities 
Additional funding sanctioned,lrany, including bet\V~;n in~ of the plnn and 

(~ in Crores) 
=r: 

I ludlvklual "arrOW!!I'S l 

~- -~;USitH~Sj SumU DusincSlfI 
_______ ~ ~0I111' Lonus j Lonns} 

(E) nuplcmentction 

3,472 
3.472' 

243.79 
N.A 

{F] -Increase in provisions on account of...!h~..!.lIlple~~l1tation of the r!_solu.!l.0n plall· __ 
# includes restructuring dune during the nine months ended December 31. 202.1, 
• Increase in provision is from the dale of restructuring to December 31,2021. 

I 
NA 

28.36 

NeoGrowth Credit Dvl:. Ltd. 
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Lending simplified. Growth amplified. 

5. The Company operates in a single reportable segment i.e. financing, since the nature of the JOW1S are exposed to similar risk and rerum profiles hence they are 
collectively operating under a single segment. The Company operates in a single geographical segmem i.e. domestic. 

6. The secured non-convenible debentures issued by Ihe Company are fully secured by first pari passu charge over the current assets, book debts, receivables, and such 
ether ussers of the Company. The total asset cover has been maintained 8S per terms and conditions stated in the respective debenture trust deeds. 

7. Pursuuut 10 Regulation 52(7) of lite SEBI (Listing obligations and Disclosure Requirements) Regulations. 2015, we hereby confirm that issue proceeds of Non­ 
Convertible Debentures (NCDs) issued by the Company and outstanding 8S on December 31, 2021 are being utilized as per the objects stated in the offer document. 
Further we also confirm that there have been no deviations, in the usc of proceeds of issue of NCDs from the objects slated in the offer document. 

8, The above unaudited Financial Results includes the Re-stated comparative information for Ute quarter ended September 30, 2021(Limited Review), for the quarter 
ended December 31,2020 (Certified by Mnnagement), for the nine months ended December 31, 2020 (Certified by Mangemeut) and for the year ended 31 March 
202 I (Audited) relating to interest income, modification loss accounting on restructured loans. financial guarantee. amortisation of loan acquisition costs and 
consequent impact 011 Earning per share and tax has been restated in accordance with "Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors" 
for correction of certain material prior period errors. TIle impact 011 financial results is summarised as below 

(~ ill Crores) 
-- I ----------------- lin )IlC( 011 

Quarlerl Nine~-onlhsf -Quarter' 
endedl .nded~ ended I 

December December 31'i September: 
31, 2020 2020 30, 2021 ! 

- (15.7~ .-(12.54); (1080)' 

~~--- (0~~__ (2.~1)~_ (1.6~). _ __ -_~:-_-__.=--~.-- (1~62)L JI3.24) __ 3_44 
---t-. !.on I 1.82 L_ 1.92 4.36 , -------=1 --:'f---;" I ,:~-- ''': 

-------.-------- ==(10.8 _!.62)t- 2.82; (11.76), 

____ , __ (26.59) _\24.16) (?.~L' (~J.85). 

Yeur ended· 
l''1arch 31, 

20211 
(30.Q9)· 

l'arricutars 

Loss After Tax us previously reported ,(A) 

(2.97), 
__ tl~l~) 

r\lljustmcnIS: _ 
Interest income recogniti~ (Net of ECL) _ , _ 
Modification loss acco~il1g o!!...restructl~d loans Net ofECL 
~nor~tion of Loa II A':~'ll!i~COSlS 
Financial Gua"'ra;;;.n;;.te"'e'- _ 

ITax Provision 

I.(I~' AI',,· r Tax R_C:SI:Ol<d (A)_+ (D) 

Increase I Decrease) (U 

9. Disclosure as per Regulation 52(4) ol'the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 

1' ar riculu r , (~ ill craresq) 
Debt Equity R!!!!'L(Rcli:r~La'!!!' 3)_ _J.n 
Debt Seryice ('0,,£'8 e Rnlio _ __ _ NA 
lutercst Service Covcrnge ~ • ~~ 
Outstanding redeemable preference shares ~Iuanlity and valueL_ ~ NA 
Capital redemption reserve/debenture redemption reserve ~ ~ 
Net worth (Refer N~I\, 2 and}) _ 364.92 
Net profit nfler tax for the quarter ended on December 3 J 1 2021 - -2.61 . 
Net loss a~~; tax tor (111.: IlIl1£...!!!.onth:i elH.lt!d.22lJ?£££!.~er1l1 2Ql.l_ -l623)1 
Earnings per share for the qU<lrl~r ended o!LDcccmbcr 31J 2021 I A 5 ~ 
Earnings per share for the nine months en~ed on December 31, 2021 (25 68)~ 
Current Ratio I- __ !it\. 
Lotlj.\ t>'~111 d'<!?llo workiup, cariJal_ __ ....•.• N.6_ 
Bad debts to Account receivable ratio .. .••.... NA 
Currcut liabilitv ratio NA- 
Total debts to total assets (Refer Note 4) ~ 73·.§NN-_~~o/lO_ 
Debtors Turnover 
hl\'CIHOIY Turnover 
Optraling Margin (~[l) _ NA~1 
:"\:cl Profit Margin (%) for the quarter ended 011 December 31, 2021 1 2.69%~ 

(Refer Note 5) -- -- - - t-----; 
,Net Profit Margin (%) for the nine months ended on December 31. .16.99% I 
2021 (Refer Note 5) J 
~cctOl' specific cguiY..H!ent ratios as 0J.\ D~)~ 1 2021____ __ _ j 

Gross Slag" 3 asset (Refer Note 6) I 7.24%' - - _- I 
xct Staj\c 3 asset (Refer Note 7) i= 2.54% 
(RAR (Tier I + II) (Refer Note 8 and 9) 2?83% 

CRAR (Ticr I) _ •• _ __ 16,96% 
CRAR (Tier II) (..Rcfer !::IOI. 9) _ __ _ 5.87%j 

~elll1tcr(,sl Mar lin for the nit!E_l1lonlhs c~d~ ~l~..ll. ~_. _56.~ 
RCtUIf1 on Assets (Aunualised) "r .3.8~oi 
Liquidit Coverage Ratio . L-_- ~A. 

Notes 
I. The company has classified Compulsorily Convertible Debentures (CeD) as Debt securities, Debt (0 equity ratio is arrived as (Debt securitites + borrowings­ 
Compulsorily Convertible Debentures)1 (Total Equity + CCD - OCI), further debt does not include financial guarantee obligation. 
2, Nctworth is derived us Equity presented by company pius Compulsorily Convertible Debentures. Further Other Comprehensive Income has not been included, 
3. CCD have been classified as p!U1 of Nctworth! Equity under Master Circular No, 15/2012-13 dated July 2, 2012 On Foreign Investment in India issued by Reserve 
Bank oflndia. 
4. Total debt to Total assets is derived as (Debt securitites + borrowings- Compulsorily Convertible Debenturesj/fTota! assets). Further debt does not include financial 
guarantee obligation. 
S, N~I profit margin is derived as ( Net profit for the period! total income) 
6. Gross stage III % is derived as (Gross stage IIII0ans)/ (Gross loans) 
7. Net stage III '% is derived as (Gross stage 111 loans •. impairment allowance 011 stage Ill )I (Gross loans •. impairment allowance Oil stage Ill) 

NeoGrowth Credit Pvt, Ltd. 
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Lending simplified. Growth amplified. 

8. Risk Adequacy ratio is derived based on unaudited financial information as at December 31.2021 and in accordance with applicable NBFC ~ laster directions issued 
by Reserve Bank ofIndia (RBI). 
9. For calculation of Capital Risk Adequacy ratio. CCD is added in Tier If capital, 

to. RDI vide Circular dated November 12. 2021 - "Prudential norms on Income Recognition. Asset Classification and Provisioning (IRAep) pertaining to Advauces c-. 

Clarifications" has clarified / harmonized certain aspects of extant regulatory guidelines with a view to ensuring uniformity in the implementation oflRACP norms 
;lCI'O~S ull Ieudiug lnsutuuons. The Company has taken steps to comply with tile norms I changes for regulatory reporting. as applicable. Such clarifications! 
harmonization has no impact on the financial results for the quarter Dud nine months ended December 31. 2021. as the Company continues to prepare the financial 
results in accordance with the applicable Iud-AS guidelines and the RBI Circular dated March 13,2020 - "Implementation of Indian Accounting Standards" 

II. The comparative financial information included in financial results for the corresponding quarter ended December 31, 2020 and for the nine month period ended 
December 31. 2020 art! certified by the management 

12. Previous years I periods ligures have been re-classified where appropriate to current years I periods presentation. 

Place: Mumbai 
Date: February 12.2022 

PIYUSHKUM Digitally signed by 
PtYUSHKUMAR 

AR KUSUM KUSUM KHAITAN 

Piyush Khaitun 
Managing Director 

For NeoGrowth Credit Private Limited 

KHAITAN Date: 2022.02.12 
13:30:30 +05'30' 
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